
 
 
Which of the following is a private organization that attempts to influence public officials to act or vote in 
ways that will benefit the group’s members? 
 
What is the most effective way for consumers to make their desires known to businesses? 
 
Why does the government use its powers to make sure that businesses disclose so much information to 
the public? 
 
What is a positive externality? 
 
What does the Temporary Assistance for Needy Families program provide? 
 
What is the difference between a business cycle and the day-to-day ups and downs of the market? 
 
What best describes the role of government in a free enterprise system? 
 
What effect does new technology usually have on an economy? 
 
Which of the following is a critical rule for determining whether something is a public good? 
 
Which of the following is NOT an example of a public good? 
 
What protections does OSHA give to people in the United States? 
 
What is the term for the total value of all goods and services produced in a particular economy? 
 
What is one benefit provided by Social Security? 
 
A person who consumes a good or service but does not pay for it is called which of the following? 
 
Assume that the poverty threshold for a single parent with one child is $11,869 per year. Catrina is a 
single mother who works 40 hours per week. What hourly wage does she need to earn in order to rise 
above the poverty threshold? 
 
Automakers are required to comply with public disclosure laws. What is one example of a requirement of 
these laws? 
 
An externality is 
 
In 1996, a new federal welfare program called Temporary Assistance for Needy Families (TANF) began 
assisting poor families. Which of the following was NOT a provision of TANF? 
 
The U.S. Constitution guarantees certain rights that allow people to engage in business activities. Which 
of the following does the U.S. Constitution NOT guarantee? 
 
Why is legal equality important to the free enterprise system? 
 
A large telephone company has hired lobbyists to try to persuade lawmakers to reduce governmental 
regulation over the telecommunications industry. Why might the company do this? 
 
You read an article in a news magazine that explains how the economy expanded for several years, then 
went into a period of contraction. What was the subject of this article? 
 



To stabilize the economy, policymakers try to achieve three main outcomes: high employment, steady 
growth, and 
 
Why does the government protect inventors and authors by offering them patents and copyrights? 
 
Which of the following is the best example of a public good? 
 
You will still be able to get public broadcasting whether or not you contribute to their fundraising 
campaign. You decide not to contribute. This is an example of the 
 
A new runway has opened up at the airport, and the flight path goes directly over your apartment. The 
noise of the airplanes is a 
 
Each payday, some of your pay is withheld as payroll deductions for Social Security. What happens to the 
money that is withheld? 
 
Jeff and Margaret qualify for Section 8 housing, a subsidized housing program from the federal 
government. What kind of benefit are they receiving? 
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